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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

rojii "THBECTMBHT IPVYII A/l ¢ BmmcaHo B
Arenmus 1o BmmcBanmaATra Ha 02.06.2009 1., C
BYJICTAT 200738927. Cepanuiiero 4 aipechT Ha
ynpaBneHne  Ha  gapyxkectBoto e  rp.Codus,
oyn.J[xetimc baydep No 103, er. 1.

rojigf UHBECTMBHT I'PVII A/l e ¢ yupenutencH
kanutan ot 100000 neBa pasmpeneren B 100 000
OOMKHOBEHU MOMMEHHU aKIU1u C IMpaBO Ha rjac m C
HomuHAN | /emun/ neB Bcska eaHa. pykecTBOTO ce
ymopaBisiBa ®  TpeAcTaBisiBa  oT  KOHCTaHTHHOC
Konoxacuauc.

lonn MWuBectmbuT ['pyn AJl  (HpyxkectBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €IHOCTETICHHA CHCTeMa Ha yrpaBieHue U uma CbBeT
Ha  JUpeKTopure B  CbcTaB:  KOHCTaHTUHOC
Konokacuauc — M3nbaHuTeneH aupektop, Muxawuic
Cyb6otunc, FOpuc Hukymnkogc.

[IpeameTsT Ha geiiHocT Ha Jlpy’KeCTBOTO, CHINIACHO
perucTpanusiTa My B ThPIOBCKUS PETHCTBP € padora ¢
ONaropoJHU METall M CKBIIOIIEHHN KaMBbHU W U3JICIHS
CbC U OT TS IO 3aHATHE; BHOC, M3HOC, THPIOBUS Ha
epo U ApeOHO; THProBCKO MPEACTAaBUTEICTBO; CAEIKH
Ha IpuaoOuBaHe, YNpaBICHUE M pa3loOpekAaHEe C
TSUI0BE, aKIUHU OT JIPYTH APYKECTBa, KAaKTO M BCIKaKBa
Ipyra IeHHOCT, He3a0paHeHa OT 3aKOoHa.

1.2 OO0 MOJI0KEeHUA

To3u (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MekIyHapOIHUTE CTaHAAPTH 32 (PUHAHCOBO OTUYMTAHE
(MC®O), mpuern ot Espomneiickus cnio3 (EC).
OUHAHCOBHUAT OTYET € M3rOTBEH IPH Cla3BaHEe Ha
MIPUHIIMIIA Ha HCTOPHYECKATA IICHA.

1.3 lIpuaarade Ha HoBu u pesuznpanu MCOO
1.3.1 CranzpapTi W pa3siCHeHHsl, BJe3JIM B CHJAa U
MPUJIOKEHH Mpe3 TeKYLIMs 0TYeTeH MepHos

Jpy>kecTBOTO € MPUIIOKIIIO CIICAHUTE HOBHU CTaHIAPTH
W TIpOMEHH B CTAaHOAPTH, BKIIOYUTEITHO BCHYKH
MPOU3THUYAIIM OT TSAX MPOMEHU B OPYTU CTaHIApTH, C
JaTa Ha NIbpBOHauanHo npuinarane 1 sHyapu 2013
TOJIHA:
e MCC 1 Ilpeocmassane na ¢unancosu omuemu
— IlpencraBsHe Ha enemeHTH Ha Jpyr
BCceOOXBaTeH NOX0], u3nazcHu npe3 roHu 2011
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1. Financial Statements’ preparation basis

1.1 Legal status

GOLD INVESTMENT GROUP AD is a joint stock
company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927 on
02.06.2009.

GOLD INVESTMENT GROUP AD has initial
capital of 100 000 divided into 100 000 ordinary
registered shares with voting out loud and with
nominal 1/ one / each. The company is managed and
represented by Konstantinos Kolokasidis.

GOLD INVESTMENT GROUP AD (the Company)
is a joint venture with a 100% privately owned, one-
tier management and Board of Directors is composed
of:

Konstantinos Kolokasidis — Executive Director,
Mihails Subotins, Jurijs Nikulcovs.

The subject of activity, working with precious metals
and precious stones and articles with and from them,;
import, export, wholesale and retail; commercial
representation; acquisition, management and disposal
of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
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(B cmma ot 1 romm 2012);

e Mamenenuss Ha MCC 19 Joxoou ma naemu
auya - IlomoOpeHuss Ha  CYETOBOJHOTO
OTYHTaHE Ha JOXOJUTE Clle]] HaIycKaHe,
n3nanenu npe3 toHu 2011 (B cuna ot 1 sHYapu
2013);

e MC®O 13 Oyensasane na cnpageorusa
cmotinocm, n3aajeH npe3 mait 2011 (B cuita ot
1 anyapu 2013).

e B pesynrar Ha mpomenmte B MCC 1,
JpyXeCcTBOTO IPOMEHM TNPEIACTaBIHETO Ha
MO3UIIMK OT JIPYr BCEOOXBaTEH JIOXOJ B CBOS
OTYeT 3a mevanbara WM 3arybara u JpyTHs
BCEOOXBAaTCH JOXOJ, KaTo TIO3UIMH, KOWTO
MOraT BIOCJIEACTBUE J]a C€ PEKIACH(QHUIUPAT B
rmewyanbara WM 3ary0aTta, TMpeNCTaBsSHU
OTJETTHO OT TaKWBa, KOUTO HHUKOTa HsIMa Ja ce
pexnacuduuupar. ChOTBETHO, CPaBHUTEIHATA
nH(pOpPMAIHUS € TOBTOPHO MPEICTaBCHA.

HpI/ICMaHCTO Ha TE3W U3MCHCHHA Ha CHIICCTBYBAIUTC
CTaHAapTU HE € AOBCJIO OO0 NPOMCHH B CUCTOBOJHATA
IIOJIMTUKA Ha pr)KeCTBOTO, KakKTO CJIc€aBa:

1.3.2 HoBu cTaHaapT M pa3siCHeHHs, KOUTO BcCe
ollle He ca MPUJIOKEHH

Cmanoapmu, pazacHenus u npomeHu é CmaHoapmu,
KOumo He ca Ounu npunoIHceHu no-paHo — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHgapTH, MpPOMEHH B CTaHAApPTH U
passicHeHus, onoOpeHu 3a npuiarade or EK, morar na
ObAaT IO-paHO NPWIOKEHH B TOAMIIHMSA TEPUOL,
3apppmBan] Ha 31 nekemBpu 2015 r., BBIOpEeKkH ye Bce
Ollle HEe ca 3aIBJDKUTETHH Npeau CieABalll MEepHO/I.
Tesu mpomenu B MCOO He ca Ouimm mO-paHo
NPUWIOKEH! TIPH M3TOTBIHETO Ha TO3W (PUHAHCOB
otyer. J[py>KECTBOTO HE€ IUIaHUpa JAa Npuiara Te3U
CTaHAAPTH HO-PaHO.

e MC®O 10 Kowucomuoupanu  gunancosu
omuemu, MCDO 11 Cvemecmuu
cnopazymenusa, MC®PO 12 Onogecmsasane na
yuacmusi 8 Opyeu npeonpusmus, MCC 27
Unousuoyarnu unancosu omuemu (2011)
samensiy MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu
npeonpusimus (2011) 3amensiy MCC 28(2008),
nznaaenu npes mait 2011 (B cuna ot 1 sHyapu

2014);
e IIsmMenenus Ha MCC 32  Quunancosu
UHCIPYMEHMU Ilpeocmassne -

KOMIICHCHpPAHE Ha (1]I/IHaHCOBI/I aKTUBU H
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(in force since 1 July 2012);

Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2015,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards

earlier.

IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);
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MacuBW, W3gafeHu mpe3 nexemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e lsmenenns Ha MCDO 10 Koncoruouparnu
@unancosu omuemu, MC®O 12
Onogecmsasane Ha  ywacmus 6  oOpyeu
npeonpusmuss u1 MCC 27  Huoueuoyanrnu
@unancosu omyemu, M3aACHU TIpe3 JCKEMBPH
2012 (B cuna ot 1 ssHyapu 2014);

PBKOBONICTBOTO OUYaKBa Te3W CTAaHIAPTH Jla HE OKaXKaT
cbuiecTBeH e(ekT BBpXy (UHAHCOBHS OTYET Ha
JpyXecTBOTO B TMepuoAa HA MHPBOHAYATHOTO UM
TpHJiaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo 6ce ouje He ca nPuioicenu

PbKOBOACTBOTO cuuTa, Ye € MOAXOAAIIO Ja Cce
OMOBECTH, Y€ CJICAHUTE HOBU WIH PEBU3UPAHU
CTaHAApTH, HOBH PAa3ICHEHHS U IPOMEHH KbM
ChbIICCTBYBalllKM CTAaHAAPTHU, KOUTO KbM OTUCTHATA AaTa
ca Beue m3gaaeHu oT CpBeTa MO MEXIyHAPOIHU
cueroBogau cranmapTu (CMCC), Bce ormmie He ca Ommm
ono0peHu 3a npuiaraHe ot EBporelickaTta KOMHUCHS U
CHOTBETHO HE Ca B3ETU Ipej BUJ MPU U3TOTBSHETO Ha
TO3u (UHAHCOB OT4YeT. [/laTWTe Ha BiM3aHEe B CHIa 3a
TAX IIe 3aBUCAT OT pEIIeHHEeTO 3a OJ00peHre 3a
npuiaraie Ha EBponeiickata koMucusi.

e I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MCOO 11 Cwemecmunu
aneavicumenmu, MCDO 12 Onosecmsasane na
0s106e 8 Opyau npeonpusimus, U3IaJIcHU TIpe3
rorn 2012 (8 cuna ot 1 ssayapu 2013).

e MC®O 9 Dunancosu uncmpymenmu (uzoadeu
noemepu 2009) u Honwvinenus xom MCDO 9,
nzganenn oktomepu 2010 (B cuna ot 1 stHyapu
2015 ronuna);

e Pasgcuenne 21 wuwa KPMCOO Hanosu,
mnaneno mai 2013 (B cuna ot 1 sayapu 2014
TOJIMHA).

14 ®OydkuuoHajHa BajJdyTa M BajJyTa Ha
npeAcTaBsiHe

OyHKIMOHATHA BalyTa € BajlyTaTa Ha OCHOBHaTa
WKOHOMUYECKa Ccpela, B KOSITO €IHO JPYXKECTBO
(YHKIIMOHUPAa W B KOSTO TIJIAaBHO C€ TEHepupar Hu
W3pa3xolBaT IMAapUYHHUTE CpeAcTBa. Ta oOTpassiBa
OCHOBHHTE CJIENKH, CHOUTHS W YCJIOBHUS, 3HAYHMHU 3a
HpyxecTBOTO.

To3u puHaHCOB OTHYET € MpeACTaBeH B OBIrapcKu JeBa,
KosATO € (hyHKIMOHANHATa BaidyTa Ha J[lpykecTBoToO.
smata dhuHaHCOBA MHGOPMAIHS PEICTaBEHA B JICBa €
3aKpbIJieHa A0 XWIA4a, OCBEH KOraro € IOCOYEHO
JpyTo.
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e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.
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1.5 Yy:xknecTpanHa BajdyTa

Chenkure B dYyXJAeCTpaHHa BaJyTa Ce€ BIIMCBAT
I'BPBOHAYATIHO KaTO KbM CyMaTa Ha 4y)KIecTpaHHaTa
BallyTa Ce INpujara LEeHTpaJHus Kypc Ha beirapcka
Hapogna banka (bHB) kpM pnarata Ha cpaenkara.
KypcoBute pa3nuku, Bb3HHKBALIM TPH ypeXIaHe Ha
BaIyTHUTE MApUYHU MO3ULUH WU MPH OTYUTAHETO HA
Te3W NapUYHU IO3UIMM TNPU KypCOBE, Pa3IMYHU OT
TO3H, 1O KOMTO MBbPBOHAYAIHO ca OWNM MpHU3HATH, Ce
oTYMTaT B mevajbaTa wiu 3ary0ara 3a CbOTBETHHS
HEepUOI.

Or 1 sauyapu 1999 rogmHa OBJITapCKUAT JIEB €
¢uKcupan KbM €BpoTO 1o Kypc 1.95583 neBa 3a exHo
€BPO.

1.6 CueToBOAHM MPEINOJIOKEHUSI U MPUOIUZUTETHU
CUYETOBOJTHH OIEHKH U MPEHEeHKH

[Ipunoxenuero Ha MC®PO m3uckBa oT PKOBOACTBOTO
Jla HANpaBU HIKOM CYCTOBOIHH NPEINOIOKCHHUS U
MPUOTU3UTEITHHA CUCTOBOIHH OIICHKHU TIPU M3TOTBSHE HA
(DMHAHCOBHUS OTYET, C II€J ONMPEAEIsIHE CTOHHOCTTa Ha
HSKOU aKTUBH, MACHUBU, NMPUXOIU M pasxomu. Te ce
M3BBPINBAT B3 OCHOBA Ha Hal-mo0paTa MpeleHKa Ha
PBKOBOACTBOTO, 0a3MpaHa Ha HCTOPUYECKUS OMHUT U
aHallu3 Ha BCHUYKHU (PaKTOPH, OKA3BAIIU BIMSIHHE MPU
JaJcHUTE 0OCTOSTEICTBA KbM JaTaTa HA U3TOTBSIHE HA
¢unaHcoBUs oTueT. JleficTBUTENHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3jinyaBaT OT IIPEACTABCHUTE B
HACTOSAIIMS (UHAHCOB OTUET.

2. OcCHOBHH eJeMEHTH HA CUYETOBOJIHATA MOJHTHKA
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1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

and accounting

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crenkure, OCBIIECTBSIBAHH B UYKICCTPaHHA BaIyTa ca
MPEeN3YUCIISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
IeHTpanHaTta OaHKa B JeHA Ha caenkara. llapuanHnTe
AKTUBU W TACUBH, JICHOMUHUPAHU B 4YyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TNPEU3YUCICHH B
JIeBa 10 3aKIIOYUTETHAS BayTeH KypcC Ha [EHTpaIHATa
O0anka kbM 31.03.2018 rommua. Ilpoustuyamurte OT
TOBa KYPCOBHM pa3JIMKM ca MpH3HATH B OTYeTa 3a
JOXOJTUTE.

(6) UMoTH, MAIIIMHU, CHOPBKEHHS U 000pyABaHe
Karo umMoTH, MamluHU ¥ CHOPBKCHHS CE OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunte Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIU
pa3xoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJHUTHKA. Bcekn wumor,
MallliHa WJIH  ChOPBKEHHE CE  OIlCHsABAa IpHU
npunoOWBaHeT0 My IO I[IeHa Ha mpuaoOuBaHe
ompeneseHa B ChOTBETCTBHE ¢ m3uckBaHusaTa Ha MCC
16.
JlpyxecTBOoTO € TpHeno Ja

OT4YuTa HMMOTHTE,

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2018 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,

4
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MallMHUTE, CHOPBHKEHHATa W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCUYKM HATpPyNaHH aMOPTU3ALMOHHM OTUMCIEHHUS U
HaTpymnaHa 3ary0a oT 00e3IeHKa.

IlocnenBamm pa3xoad CBBP3aHU C OTHENCH HMOT,
MallliHa, ChOPHKEHHWE M O00OpylBaHE c€ OTYHUTAT B
yBelMueHne Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ha Hpupodue
MKOHOMMYECKH HM3TOJY HaJ IbPBOHAYAIHO OICHEHATa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKM OCTaHAIH
cllyyad MOCJIEIBAIIUTE PAa3XOAH C€ OTYUTAT Karo
TEKyILH 3a epuoja.

JBJIroTpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
10 TMHEWHNS METOJ] 3a MepHoJia Ha OYaKBAaHUS MOJIE3€H
XKHUBOT, OIPEAEICH KbM MOMEHTa Ha NMPHI00MBAaHE HA
aKTHUBA.

CpenHuAT MoNe3eH XHUBOT B TOJUHU 32 OCHOBHUTE
IPyNu IBJITOTPAliHW MaTepUalHl aKTUBH, € KaKTO
clesiBa:
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machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
Marman Machinery 3,3
TpaHcnopTHH cpescTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA JBITOTpPAHI
aKTUBH HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHU HOPMH, C€ OCHOBABAT Ha U3YHCIICHHUS
MOJIE3CH )KUBOT.

KoM 31.03.2018 r. I'OJIA MHBECTMTBHT T'PVYIT AL
HsIMa UMOTH, MalllMHU, CbOPBKCHUS U 000PY/IBaHE.

B) Hemarepuannu akTuBu

Kato HemarepmaiHUTE aKTHBU C€ OTYUTAT AKTHUBH,
KOHWTO OTTOBapsAT HA ONPENEeNICHUETO 32 HeMaTepualieH
aKTHB M OTIOBapsAT Ha KPUTCPUHTE 3a OTYHUTAHE Ha
HeMaTepuaHu akTuBH popmynupanu B MCC 38.

[Ipn npuaoOMBaHETO MM HEMaTepHAIHUTE aKTUBU Ce
OTYHTAT MO ce0eCTONHOCT.

Hemarepuannure  akTUBH  ce  OTYMTAT  CJeQ
npuroOMBaHETO MO  CceOECTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOPTH3alHMs M HATPYNaHW 3aryou oOT
00e31IeHKa.

AMoOpTH3HpaT ce 10 JIMHEHHMS METOJ 3a CpOKa Ha
OIIpEeIeIIeHHS TI0JIE3CH KUBOT.

Ksm 31.03.2018 r. TOJIA MTHBECTMBHT I'PVIT A/]
HSIMa HEMaTepUaIHU aKTUBH.

JpyXecTBOTO HE € NPUAOOHBAIIO IBpPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (HUHAHCOBU

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2018 GOLD INVESTMENT GROUP
AD have no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2018 GOLD INVESTMENT GROUP
AD has no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.
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WHCTPYMEHTH.

(r) OOe3ueHka Ha JABJTOTPAliHU MaTEePUAIHH
AKTHBH

[Ipu Hanmume Ha CHOUTHSI M TIPOMSHA B 0OCTOSATEIICTRA,
KOMTO WHIUKWpAT, d4e OajllaHCOBaTa CTOMHOCT Ha
IBITOTPAaHUTE MAaTEpPUATHU M HEMATCPUAIHU aKTUBH,
€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IeHka. 3arybara OT oOOe3leHKa ce
Mpu3HaBa 3a CyMara, ¢ KOATO OajlaHCOBaTa CTOMHOCT
HaJXBBHPIS BB3CTAHOBHUMATA, KOATO MPECTABIABA TO-
BHCOKaTa OT HETHAaTa TNPOJAXHAa IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOTpeOa. 3a 1enTe Ha U3MEPBAaHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE TPYMHUPAT J0 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSTO ca
HaJIUIIEC WACHTU(QUIIUPYEMH TTAPHYHH TTOTOLIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpelara, B KOSTO
pabotu.

KoM 31.03.2018 r. 'OJIA UHBECTMBHT I'PYIT A/]
HsIMa 00e3IeHKa Ha JBITOTPaiHN MaTepHaTHi aKTHBU.

(1) HuHBecTHUMH B JIblIEPHH,
NPeANPUSATHS U MAJTIUHCTBEHH J5JI0BE
HpyxecTBOTO HsIMa HWHBECTUUMHU B  JBILIEPHH,
aCOLUMUpAHU MNPENNPUATUS W MAJILMHCTBEHH SJIOBE
kbM 31.03.2018 r.

aconHHpPaHu

(e) HBeCTMIIHOHHU MUMOTH
Jpy’XecTBOTO HE OTYMWTAa WHBECTHIIMOHHH WMOTH
cepraacao MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIACH
CrokoBO-MaTepHallHU  3alacd ca  KpaTKOTpaitHu
MaTepUaHA aKTHBH Tox Qopmara Ha: MaTepHald,
MpUIOOUTH TJIABHO Ype3 TOKYIKa ¥ MpeIHa3HAUYCHU 3a
MIPEKH MPOJAKOH.

MatepuaHuTe 3amacy ce OLEHSIBAT 110 MO-HUCKaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIKOYBAa CyMara OT BCHYKH
pasxoaM TO 3aKyIllyBaHETO, MpepaboTkara, KaKTO u
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
WM JIO CETaIlIHOTO ChCTOSTHAE M MECTOIIOJIOKEHHE.

B nocnencTeue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha
MpoNafeHUTe CTOKH TIpH TMpoaaxkba Mo MeToaa
“CpeIHO-IIPETErieHa CTOMHOCT® HAa  MOCTHIMIUTE
MaTepHaTHU 3aIlacH.

Kosm 31.03.2018 r. 'OJIJI MTHBECTMBHT I'PVII A/
HSAMa CTOKOBO — MaTEPHUAJIHU 3aIlacH.

(3)TBProBcku M APyru B3eMaHUs
Kato xpenutu u B3eMaHusl Bb3HUKHAINA TbPBOHAYAIIHO
B TPEANpPHSITHETO Cc€ KIACHPUIMpAT B3eMaHUS

“Gold Investment Group” AD
Accounting policy and notes
31.03.2018

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of [AS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2018 GOLD INVESTMENT GROUP
AD have no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2018, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2018 GOLD INVESTMENT GROUP
AD does not possess tangible funds.

(h) Trade and other receivables
As receivables initially aroused in the Company are
classified receivables from direct provision of goods

6
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BB3HUKHAJIM OT IUPEKTHO TpPEAOCTaBsSiHE Ha CTOKH,
YCIIyTH, TTApH WU TAPUYHN €KBUBAJICHTH Ha JeOUTOPH.
[IbpBOHAYATHO TE3U B3EMAHUS M KPEAMTHU CE OILCHSIBAT
1o ce0eCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABAaHE KPEAWTHUTE U
B3eMaHUATA OT KIUEHTH U JOCTaBYMIIA, KOUTO ca 0e3
(UKCHpaH MaZekK Ce OTYUTAT MO CEOCCTOMHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT II0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEKTUBHUST JMXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OIpeAeNieH C
JIOTOBOPA.

KbM nmatata Ha ()UHAHCOBHUS OTUET CE€ MPaBH MpPETJIe]
3a ompeneisHe Ha O0O0E3IEeHKa OT HEChOMPAeMOCT.
OmpenensHeTo Ha oOe3IeHKATa Ce M3BBPIIBAa Ha 0asza
Ha WHIUBUAYAJICH IOAXOA 3a BCAKO B3eMaHe 10
pelIeHre Ha PHKOBOICTBOTO.

JlabliuTe 32 BB3CTAHOBSBAaHE C€ MPEJCTABAT IO
OpPUTHWHAHHSA pa3Mep Ha cymMaTa Ha B3€MaHETO.
Jpyrute B3eMaHUsI c€ PEICTABST MO CEOSCTOMHOCT.
Karo xpatkocpounm ce KkiacupHUIMpaT B3eMaHUSI
KOHTO ca:

- 0e3 pukcupan mamex

- ¢ (UKCcHpaH MajJekK U OCTATHYCH CPOK J0 Tajaexa Jo
€/IHa TOAMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce xiacupuiupat B3eMaHus, KOUTO
ca ¢ (ukcupaH majek U OCTaThUCH CPOK IO Tajaexa
HaJ eJlHa TOJMHA OT JaTara Ha OamaHca.

ToproBckuTe W APYTH B3eMaHHS Ca MPEACTaBEHU II0
TAXHaTa HOMHHAJIHA CTOMHOCT KaTo C€ MpPUCIAJHAT
BCHYKH 3aryou oT 00e3IeHKa.

Kem 31.03.2018 r. 'OJIA MHBECTMBHT I'PVII AL

HiAMa TBHProBCKU U JPYTU B3€MaHMHA.

(n) Ilapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JIeBa Ca  OLGHEHH 110
HOMMHAJIHAa CTOMHOCT, KOSTO CBOTBETCTBA Ha
CIpaBeUINBaTa UM CTOMHOCT KbM JaTaTa Ha OTUYETa.
baHkoBHTE JEMO3MTH c€ OTYMTAT 10 HOMHHAIIHA
CTOWHOCT W TIOoJlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

ITapuuHuTE CpenCTBA M EKBUBAJICHTH, ICHOMUHUPAHU B
qy>KJeCTpaHHA BayTa, ca MPEOLEHEHH 0 IIEHTPaTHUSL
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calnAa IO  KAaCOBU
HQJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBH UHCTPYMEHTH

@UHAaHCOBUTE  HHCTPyMEHTH Ha  Jpy»KecTBOTO
BKJIFOYBAT IMMAPUIHHN CPEACTBA B OpOoHd M MO OAHKOBHU
CMCTKH, B3CMaHUA M 3aJBbJIDKCHUA. PLKOBOI[CTBOTO Ha
Jlpy’XecTBOTO cuMTa, Y€ CIpaBeIMBaTa ILl€Ha Ha
(MHAHCOBUTE MHCTPYMEHTH € Onu3Ka 10 OajaHcoBara
UM CTOMHOCT.

BanyrteH puck

BaHyTHI/ITC CACIIKM CC OCBhLICCTBABAT B  CBpO.

“Gold Investment Group” AD
Accounting policy and notes
31.03.2018

and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 31.03.2018 GOLD INVESTMENT GROUP
AD has no trade and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

7
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Jlpy’XecTBOTO HE H3MOJI3Ba CHENHANHU (HHUHAHCOBU
MHCTPYMEHTH 32 XE€KUpaHe Ha PUCKA, ThH KaTo
ynotpebaTa Ha MOJO00HN (PMHAHCOBU MHCTPYMEHTH HE
¢ oOunuaiiHa rpakTuka B PemmryOnuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBH, KOWTO IOTEHIHMATHO H3jaraT
Jpy>XecTBOTO Ha KpEAWTEeH pHUCK, ca TNPeAUMHO
B3€MaHM 10 MpoAaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpPEIUTEH PHUCK, B CIy4ail ue KIMEHTUTE HE M3IUIATAT
cBouTe 3anbiukeHud. Ilomutukara Ha J[pykecTBOTO B
Ta3u oOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
npofaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTH C
MOIXOJIIIa KpeIUTHA PeIry Tarysl.

JpyXecTBOTO He € NpUIoOMBall0 ABPKaBHH LCHHU
KHI)Ka WM KakbBTO M Ja € JApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(o1) OcHOBEH KaMUTAJI
OcHOBHHAT KamuTan Ha JIpykecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPHU Ha IPYKECTBOTO ca:

“Gold Investment Group” AD
Accounting policy and notes
31.03.2018

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is notacquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.03.2018 31.12.2017
Name of the | Ume na axkuuoHepure |thousand| (%) |[thousand| (%)
shareholders over 5% Hax 5% BGN. BGN.
(XuJ1. IB) (XuJ1. IB)
Koncraatuaoc 33 33 33 33
Konstantinos Kolokasidis | Komokacunuc
Mlhalls Subotlns MI/IXaI/IHC CY6OTI/IHC 33 33 33 33
Gediminas Kalytis Teauvunac Kamuruc 33 33 33 33
100 100 100 100

JpykecTBOTO yIpaBiisiBa KamWTala CH Taka, 4e Ja
ocHTypH (QYHKIMOHMPAaHETO CH Karo JIeHCTBAIIo
MPEANpUATHE, KaTO €IHOBPEMEHHO C TOBa CE€ CTPEMU
Jla MaKCHMH3Hpa BB3BPANIaeMOCTTa 33 aKIMOHEPHUTE,
Ype3 ONTHMH3ANNS Ha CHOTHOIIEHHETO MEXIY IBJIT U
KaruTamia (BT)SBpaIlIaeMOCTTa Ha WHBECTHUPAHUSA
kanutan). llenta Ha PBKOBOACTBOTO € Na MOIIbpIKa
JIOBEPHETO HAa MHBECTUTOPHUTE, KPESAUTOPHUTE M T1a3apa
Y Jla Tapa"THpa ObIEHIOTO pa3BUTHE Ha J[pyKeCcTBOTO.
PwroBonmcTBOTO  Ha  JlpyxkecTBOoTO  HaOmonaBa
KaluTaioBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHUETO
HETeH JBIT KbM KOPHTHpaH COOCTBEH KaIluTall.
Hetuusar ABJr BKJIOYBAa KaKTO JABJITOCPOYHUTE U
KPaTKOCPOYHUTE JTMXBEHU 3a€MH OT HECBBHP3aHH JIHIIA,
Taka W  JBITOCPOYHUTE U  KPATKOCPOUHHTE
3a0BDKCHHS, HaMalleHH C TapUYHUTE CpEJCTBa.
OCHOBHUAT  KamuTaj, pe3epBUTE,  HaATpyIaHaTa
mevyanba, KakTO W TONy4YeHHTe 3aeMu (GopMupar
KOPHUTUpPaHUs COOCTBEH KamuTal Ha J[py»kecTBOTO.

PvkoBOoaCTBOTO Ha IpyKECTBOTO OMpeEes pa3Mepa Ha
HEOOXOVMHS KaIUTaN IIPOIIOPIIMOHATHO HAa HUBOTO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between
debt and equity (return on invested capital). The aim
of management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
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pPHCK, C KOWTO ce€ XapaKTepu3upaT OTACITHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KaluTanoBaTa CTPYKTypa ce M3BBpIIBa B TSACHA BPH3Ka
C MPOMEHUTE B MKOHOMHYECKUTE YCJIOBHS, KaKTO M B
3aBUCHMMOCT OT HHMBOTO Ha PHCK, IPHUCHIIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ MHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IOJI3BaT 3a
yOpaBJieHHE Ha  KamuTajoBaTa CTPyKTypa ca:
IVBUICHTHA IIOJINTHKA; EMUTHpPaHe WIH O00OpaTHO
M3KYIlyBaHE Ha EMUTHPAHH KalWTaJOBH U IBITOBU
WHCTPYMEHTH; IPOJak0a Ha aKTUBH, C LI HaMaJlsiBaHe
Ha HHMBOTO Ha 3aIBXKHIOCT, pedUHAHCHUpaHE Ha
IBITa, 4Ype3 HM3JaBaHe Ha HHCTPYMEHTH C MO-IABIBT
MaTypHUTeT U Jap. Bcuuku pemieHus 3a MpoMEHH B Ta3u
HAacoKa Ce B3eMaT NPH OTYMTaHE Ha OajlaHCca MEXIY
[leHaTa W pPHUCKOBETE, IMPHUCHIIM Ha Pa3TUYHHTE
W3TOYHHULY Ha UHAHCHPAHE.

(M) 3agbikeHns 1 IPOBU3UH

Knacudunupane Ha 3a1bKCHUATA!

Karo  kpeamthn ®w  3agbpiDKeHHS ~ BB3HUKHAIH
IbPBOHAYATIHO B TMPEANPUATHETO Ce KIacHPUIMpaT
3aJIbJKCHHUS. BB3HUKHAIU OT IUPEKTHO IPEIOCTABIHE
Ha CTOKH, yCITyTH, IApW WJIHA MapUYHU €KBUBAJCHTU OT
KpEAUTOPH.

[IbpBOHAYATHO TE3U 3aJBIDKESHUS
OIIEHSBAT 10 Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TPHU3HABAaHE KPEIUTUTE W
3aIBJDKCHUATa KbM KJIHUCHTU W JOCTaBYMIIM, KOUTO Ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpemutnte M B3eMaHMATa OT KJIWEHTH M JOCTABUMIIH,
KOUTO ca ¢ (Qukcupad TaAeK Cce€ OTYUTAT II0
aMOpTH3UpaHaTa MM CTOWHOCT. EQEKTUBHUAT JHUXBCH
MPOIEHT € OPHUTHHANHUAT TPOICHT ONpefelieH C
JIOTOBOPA.

3amgbKeHUsT KbM ~ TIEPCOHAT U OCUTYPHUTCIHH
OpraHW3alliu C€ KIacH(UIMpaT KaTo 3aJbJDKEHHUS Ha
MPENNPUATAETO 10 TIOBOJ HA MHHAJ TPYJ IOJIOKEH OT
HAeTHsl TEPCOHAl M ChOTBETHUTE OCUTYPHUTCIHH
BHOCKH, KOHWTO C€ HW3UCKBAT OT 3aKOHOJIATEIICTBOTO.
CoranacHo wusuckBanusta Ha MCC ce BKIIOYBAT H
HAYUCJICHUTE KPATKOCPOYHU MIOXOAM Ha TIEpcoHana C
MPOU3X0J] HEMOJ3BaHU OTIYCKM Ha TEpCOHana H
HayHCJICHHTE Ha 0a3a Ha [eHCTBAaIIUTE CTaBKU 3a
OCHUTYpsIBaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
noxonu. JIpy>KecTBOTO HsAMa TMpUeTa TOJIUTHKA Ja
HAYKCISABA IBJITOCPOYHH JIOXOIU Ha MEPCOHAIA.

Ksm 31.03.2018 r. apyxecTBOTO MMa Ha3HayeH |

U KpeauTu ce

CILyKUTEN .
[IpoBusun  ce  HauucnsgBaT 1O  Hai-moOpata
npuOIM3UTEHAa OLIGHKA Ha  PBKOBOJACTBOTO  Ha

MPEIIPUIATHETO O TIOBOJ HA KOHCTPYKTHBHH U MPaBHH
3aJbJDKCHNUS BB3HUKHATM B PE3yJNTaT HA MUHAIH
crOuTHSL.

“Gold Investment Group” AD
Accounting policy and notes
31.03.2018

which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2018 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
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KaTto KpaTkocpouHH ce KiIacH(pUIMpaT 3aTb/KCHUS
KOHWTO ca:
- 0e3 GuKcupaH naaeK
- ¢ (ukcHpaH Magex W OCTAThYEH CPOK 10 Majexa
710 €JIHA TOJIMHA OT JaTaTa Ha (PUHAHCOBHS OTYET.

Kato gearocpounn ce Kiacu(UIMpAT 3aabIKECHUS
KOUTO ca ¢ (DUKCUpAH MaJgeK U OCTAThYCH CPOK JIO
naJieka HaJl eJ{Ha TOIMHA OT JaTtaTta Ha OanaHca.
IMonydyeHnuTe 3aeMH MHPBOHAYATHO CE OTpassfBaT IIo
CTOMHOCT Ha BB3HHUKBAaHE, HaMalleHa ChC CHOTBETHHUTE
pasxomu 1o ciaenkara. Ciesl MbpBOHAYAITHO OTPAa3siBaHe,
MOJyYCHUTE 3aeMHU Ca TPEICTABCHU 10 aMOPTU3HpaHa
CTOMHOCT, KaTO BCSKAa pasjinka MEXIy CTOHHOCTTa Ha
BB3HUKBaHE ¥ TOCNE/BANaTa OICHKA Ce OTpa3sBaT B
OTYeTa 3a TPHUXOJAM W Pa3Xomd TMpe3 Mepuoaa Ha
BB3HHKBaHEe Ha 3acMa Ha 0a3a e()EKTHUBHHS JIMXBCH
MPOIICHT.

Ksm 31.03.2018 r. IT'OJIJT M HBECTMTBHT T'PVIT AL
UMa KPaTKOCPOUYHH 3adb/DKEHHss B pasMep Ha 5
XHJILJICBA.

(u) Ipuxoan

JpyXecTBOTO  OTYMTAa  TEKYL[0 MPUXOJUTE  OT
oOunyaiiHaTa IeiHOCT 10 BUAOBE ICHHOCTH.
[Ipu3HaBaHeTO Ha MPUXOIUTE CE€ W3BBLPIIBA IIPH
Crla3BaHe Ha TIpUeTaTa CYETOBOJHA IIOJUTHKA 34
CJICTHUTE BUIOBE TIPUXOTH:

- Ilpuxomm oT mpoaax06a Ha CTOKH , W IPYTH aKTHBH
— TIpU TPEXBBPJISTHE COOCTBEHOCTTA W IpeaaBaHe
Ha CbOTBETHUTE aKTUBU HA KYIIyBauyuTE.

- Ilpm wu3BBpmIBaHE Ha KpPaTKOCPOYHU YCIYTH Ce
MpU3HaBa B OTYETAa 3a MPUXOOU U Pa3xonu
MPOIMOPLMOHATHO HAa CTEMEHTa Ha M3BBHPIIBaHE Ha
yciyrata KM jAarata Ha Oamadca. CremeHTa Ha

U3BBPIIBAHE CE€ ONpelens Bb3 OCHOBA Ha
opoyuyBaHe 3a M3BbplleHaTta paborta. Korato
CBILECTBYBAT 3HAYUTETHH HESICHOTH OTHOCHO

MOJTydaBaHETO Ha TNPUXOJa,
MPUXOI.
[Ipuxomute ce  OTYATAT HA  TNPUHIUIA  HA
CHIIOCTABUMOCT B MOMEHTa Ha TAXHOTO BH3HUKBAHE JIO
pasMepa Ha BEpOSTHUTE HKOHOMHYECKH W3TOAH 3a
JIPY)KECTBOTO W aKO MOTaT Jaa ObJaT HaJIeKIHO
n3Mepern.OleHIBaT ce Mo CIpaBeyInBaTa CTOMHOCT Ha
MOJTyYE€HOTO WJIH MOJIEKAII0 Ha IMOJTydaBaHe.
Kem 31.03.2018 r. I'OJIJ UHBECTMBHT I'PVII ALl
HE € pean3upajo NpUxo. OT MPOoAaXOu.

HE C€ TIIpuU3HaBa

(o) Pazxoau

JpyXecTBOTO OTUMTa TEKYIIO pa3XoJuTe 3a JEeHHOCTTa
110 HKOHOMHYCCKHU CJIICMCHTH.
KbM pasxomute 3a eHOCTTA C€ OTHACAT U (pUHAHCOBU

“Gold Investment Group” AD
Accounting policy and notes
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with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2018 GOLD INVESTMENT GROUP
AD has current liabilities amounting to BGN 5
thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is determined
on the executed work research basis. No
revenue is recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2018 GOLD INVESTMENT GROUP
AD has not generated any revenue from sales.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial

10



,.J'ong MaBectmbHT ['pyn” AT
CueToBOIHA MONUTHKA U OEITIEHKKH
Ksm 31.03.2018 1.

pasxolu, KOUTO JPYKECTBOTO OTUHTA M Ca CBBP3aHU C
oOnuyaiiHaTa JEHHOCT.

Pa3XOI[I/ITe C€ OTUuTaT HaA HpI/IHHI/IHa Ha TeKYIlIO
HauucnsaBaHe. OleHsBAT ce MO  ClOpaBeIuBaTa
CTOHMHOCT Ha IJIATEHOTO HIIM IPEACTOSIIIO 3a IJIallaHe.

Hernute ¢uHaHCOBU pa3xoiy BKIIOYBAT IMPHUXOIU H
pa3xoau OT JIUXBU U JPYrd ()MHAHCOBU TNPUXOAH U
pa3xonau.

Koem 31.03.2018 r. I'OJIJ UHBECTMBHT I'PVII AL]
“Ma pa3XxoaW 3a OOMYaifHaTa NEWHOCT B pa3mep Ha |
XL JIeBa.

(n) CBbp3aHu JuNa
Kem 31.03.2018 r. apyXecTBOTO HAMAa CKIOYECHHU
CZETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odsiaraune:

JlaHbKBT BBPXY IMeuajidaTa 3a TOAMHATA BKJIHOYBA
TEKYII U OTCPOYCH JMaHBK. TEKyIIUAT JaHBK BKIOYBA
cyMaTa Ha JIaHbKa, KOSTO Clie/Ba Ja Ce IUIATH BBPXY
obmaraemMa Tedamba 3a TiepWoia BB3 OCHOBAa Ha
edekTHBHATA aHBYHA CTABKa WJIU JICWCTBAIA TaKaBa B
JICHS HAa WM3TOTBAHE Ha 0OajaHca M BCHYKH KOPEKIUH
BBPXY IBJKHUMHS JaHbK 32 MUHAIN TOAMHH.

OTcpoueHHAT JaHBK Ce M3YHCIABA Upe3 IMpujaraHe Ha
MeTojla Ha OalaHCOBUTEC AaKTUBH M TACHBH BBHPXY
BCHYKH BPEMEBH pa3lMKH MeEXIy OamaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBONHHUTE  OTYETH H
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LEIH.

OtTcpoueHMAT NaHBK Ce H34YUCIsiBa Ha Oa3ara Ha
JAaHPYHUTE CTAaBKH, KOHTO C€ OuakBaT Jga ObaaT
JCWCTBAIlM, KOTraTO AakKTHUBBT CE peaju3upa WM
3abJDKEHHETO ce noracu. EQexTsT Bepxy oTCpoueHHs
JaHBK OT MPOMsSHA Ha JaHbYHHUTE CTAaBKH C€ OTYMTA B
oTueTa 3a NIPUXOOU M Pa3Xodu, C M3KIIOYEHHE Ha
CIIly4auTe, KOraTo ce OTHacsi A0 CyMH, NPEIBAPUTEIHO
HAYUCJICHUW WIM OTYETEHH IUPEKTHO B COOCTBEHMS
KarmuTad.

OtcpoueH MJaHBUEH AaKTHB C€ IpU3HaBa caMoO [0
pasmepa, 10 KOWTO € BEpOATHO IIOJy4YaBaHETO Ha
ObAelM JaHBYHHM MEeYaIOH, Cpelry KOMTO MOXE Aa ce
OIONI30TBOPAT HEHM3MON3BAHUTE AaHBUHH 3aryou WM
naHbueH kpeaut. OTcpodeHHTE AaHBUYHH AKTUBU CE
HamMaldABaT B CBOTBETCTBME C HAMaJeHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 31.03.2018 1. mpyx)ecTBOTO € peanu3upano 3aryoa
U ChOTBETHO HE ABJIKH KOPIIOPATHBEH JIaHBK.

(c) CueTOBOAHM NPEIOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHH NPEHEeHKH

[Ipunoxxenuero Ha MeXAyHApPOJHUTE CUETOBOJIHU
CTaHIAPTH HW3HUCKBA OT PBKOBOJACTBOTO Ja TIPHIIOKH

“Gold Investment Group” AD
Accounting policy and notes
31.03.2018

expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2018 GOLD INVESTMENT GROUP
AD has operating expenses amounted to BGN 1
thousand.

(o) Related parties
As per 31.03.2018 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
As of 31.03.2018 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
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HSKOU CUYETOBOJHU TIPEAINONIOKEHUS U MPHOIH3UTEITHH
CUETOBOAHM IMPEICHKA MPU HU3rOTBSIHE HA TOAMIIHUA
()MHAHCOB OTYET W TMpPH OMNpPEIENITHe Ha CTOMHOCTTA Ha
HAKOH OT aKTUBUTE, MMACUBUTEC, IPUXOAUTE U Pa3XOaUTE.
Bcuuku Te ca M3BBPIICHN Ha OCHOBaTa Ha Hal-moOpara
MpereHKa, KOsITO € HalpaBeHa OT PBKOBOJCTBOTO KBM
Jatata Ha W3TOTBAHETO HA (DMHAHCOBHS  OTYET.
JleficTBUTENNHUTE pe3yiTaTH Ouxa MOTJIM Ja ce
pasiuyaBaT OT MPEACTABCHHUTE B HACTOSIIMS (HUHAHCOB
OTYeT.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera nonuTHKa 32 OTYMTAHE M NPEACTaBAHE Ha
MapUYHUTE MOTOIH 10 TPEKUSI METO/I.
[NapuyHUTEe MOTOIM C€ KIACH(HUIMPAT KATO MapUYHH
MOTOIU OT:

e OmnepaTuBHa JeitHOCT

e luBecTUIIMOHHA AECHHOCT

e (duHaHCOBAa JICHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipueta e cyeToBOAHA MOJHUTHKA Aa CE M3TOTBS OTYETa
9Ype3 BKIIOYBAHE Ha:

- Herna megan6a u 3ary0a 3a mepuoaa

- CanmoTo Ha HepasmpeJelieHaTa mevyanda KakTo
W IBWKCHUSTA 32 IEpHOa

- Bceuukm cratuMm Ha NpUXOOW WM Pa3xonw,
nedanba wid 3aryba, KOMTO B pe3yiTaT Ha
neiictBamure MCC  ce mpu3HaBaT AWPEKTHO B
COOCTBEHHSI KaITUTAaJl.

-  Kymynaruen edexr oT npoMmeHuTre B
CUETOBOJHA TMOJHUTHKA ©  (yHIaAMEHTAIHU
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpnsHe M pasnpenercHUE Ha KamnuTall
MeXly COOCTBEHHUIIUTE.

- HacrpnwiuTe mpoMeHu B pe3yiTaT Ha BCHUYKH
W3MEHEHHE TI0  BCHYKH  CJIEMEHTH  Ha
COOCTBEHMS KaluTal.

(¢) doxon Ha akuus

OCHOBHHUSAT [IOXOJA Ha aKIWs € W3YMCIIeH Ha 0a3a Ha
HeTHaTa medanba/(3aryda) 3a mepuoja, mojyiexkaiia Ha
pasmpeeieHue MeXIy MPUTSKATEINTE Ha OOUKHOBEHU
aKIMd W CpPeIHONpEeTerfieHuss Opoil Ha Ibp)KaHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA IICPUOI.
CpenHonpeTerieHusaT Opor akIuK MpeCTaBisiBa OposT
Ha JObpKaHUTe OOWKHOBEHW aKIUM B HA4YallOTO Ha
Iepuoia, KOPUTHPAH C Opos HAa OOpaTHO HM3KYIECHUTE
OOWMKHOBEHH aKIIMHM U HAa HOBOW3/QJICHUTE TaKUBa Ipe3
Meproa, YMHOXKEH 0 cpeTHO-BpeMeBus Gaktop. To3u
(dakTop wm3pazsBa Opos HA JOHHUTE, Tpe3 KOHUTO
KOHKPETHUTE aKIMK ca OWJIN TBP)KaHH, CIIPSIMO OOIIIHS
Opoii Ha THUTE Mpe3 TMepUuoIa.

Jloxoq Ha akumus C HaMaJeHa CTOWHOCT HE ce

“Gold Investment Group” AD
Accounting policy and notes
31.03.2018

accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of
preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

o Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.
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M3YHCIIABA, THH KaTo HsAMA H3AAJEHH IIOTEHIMATHU
OOMKHOBEHH aKIHH.

3. JlonbaHuTeqHA HHOpMANMS KbM CTATHUTE HA
(duHAHCOBUSA O0TYET

CrpaBka 3a OIOBECTSIBaHE Ha CUETOBOAHATA MOJIUTHKA
Ha ['OJI] UTHBECTMBHT I'PVII A/l kM 31.03.2018
I.

“Gold Investment Group” AD
Accounting policy and notes
31.03.2018

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on GOLD INVESTMENT GROUP AD
announced accounting policy as of 31.03.2018.

31.03.2018 | 31.12.2017
thousand | thousand
BGN. BGN.
(xui1. aB) | (XHJI. JIB)
3.1. | KpaTkocpoyHu B3eMaHHs Current receivables
Jlpyru Kp. B3eMaHus Other receivables
Oomo: Total: 0 0
3.2. |IlapuyHu cpeAcTBa Cash Equivalents
KacoBu HammaHOCTH Cash and cash equivalents 45 47
Oomo: Total: 45 47
3.3. | Texymu nacuBu Short-term liabilities
3ambmkeHuss kbM jgoctaBumi ¥ | Trade and other payables
KITUEHTH
JApyru 3agbiokeHus Others 5 6
Oomo: Total: 5 6
3.4. | Pa3xonm 3a eiiHocTTA Expences
Pa3x. 3a BRHIIHM yCITyTH Cost of hired services 1 8
Pasx. 3a Bp3HarpaxJacHus Expences forPersonnal 0 1
Hpyru pazxonn Others
Oo0mo: Total: 1 9
3.5. duHaHCOB pe3yJaTar 3.5. Financial result
Texymus (uHAHCOB pesynrar Ha I'OJI | The financial result of GOLD INVESTMENT

WUHBECTMBHT TPVIT AJl xem 31.03.2018 r. e
CueTOBOJIHA 3ary0a B pazmep Ha | Xuil. JieBa.

3.6 OcHOBeH /10X0/X Ha aAKIUS

JoxonsT (3arybara) Ha akius € U34YKMCIEeH Ha 0a3a Ha
HEeTHaTa nevanba (3ary0a) 3a pasnpeaescHue U CpeaHo
npereraeHuss Opoidl Ha OOWMKHOBCHHTE aKIUHM B
oOpBIIeHNE TIPE3 OTUETHHS TEPHO.

Jpy>kecTBOTO HE € peaTn3upalo J0X0A OT EeMUTHPAHU
aKIHNH.

3.7 CnLOuTHA cJieq AaTaTa HA 0aj1aHca
Hsma 3HauMMu CbOUTHSI, HACTBITMIN MEKIY OTUETHATA

GROUP AD to 31.03.2018 is an accounting loss
amounting to BGN 1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting
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L onx UusectmeHT I'pym” AJL “Gold Investment Group” AD
CueToBOHA NOIHTHKA 1 OENEKKH Accounting policy and notes
KoM 31.03.2018 . 31.03.2018

JaTa M JaTaTa Ha ChCTaBiHe Ha Gamanca, kouto gaa | date and the balance sheet, ich could alter the
npoMeHAT ¢puHaHcoBUTE oT9eTH KBM 31.03.2018 . financial statements as on 31/03.2018.

Date/llama: 16.04.2018
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